__ 


OR, SOME 


Conſiderations offer d to 
ſtore Publick C redit. 
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The, INTRODUCTION. 


+ I. "« 


* 


Molt Men when they appear to 
the World in Print, afſix to 
their Works a Zreface' or a De- 
! — dication;-as to the firſt, think 
my ſelf under no Neceſſity to 
make an Apology, my . de- 
| 214 A e 1 ſigu. 


3 T” FF * 
— q 


4 


Ly 9 a 8 
x 
Tery r in es. „ 


l ve my Country, 
and by! ee ſo eaſy, that 


had it not been obvious to 


Common Senſe, I ſhould never 
have thought on't. As to the 
Second, I do not know how to 


ask the Patronage of the Great, 
having too great a Diffidence of 4 
my own Abilities, beſides that 


4 6 3 1 : . * 
73 oy ** 5 3 
op 24, dg k * 


in England, Greatneſs is ſo 


Thestrical, and the Actors 
change ſo often, that really 1 
was at a loſs where to fix, ] 
choſe rather tb appeal to Com- 


I OOO oe ads Sas wit. af SRO 


mon Senſe, a Quality every 


Man thinks he enjoys, and there 
I ach ſure to find as many Pa- 
trons, as there are Men that 

think as I do; perhaps that may 


be very few, yet I have this 
Satisfaction, to know | have 
Mul- 


: 
d 


* 

Multitudes who are ſo far of 
my Opinion, that they have 
always ated with a firm ad- 
herence to the preſent Eftabliſh- 
ment, and will venture all to 
maintain it. 


77855 37 wil hardly weld = 
92 in future Ages, that 


2 
. England Great as it muſt 
be in Hiſtory, was brought almoſt 
to the Brink of Ruin, in a few 


days, without the Calamities ei- 


ther of a Foreign Invaſion, or an 
Inteſtine War; when they ſhall 
read how far our Arms have ex- 


tended their Conqueſts, that we 


held the Balance of Power of Eu- 
rope, that our Credit was ſo great, 


that it reached the utmoſt Limits 


of the World, when they ſhall 


42 read 


— 


60 


read that England's inviolable 


Faith, brought our Enemies at all 
times to ſupply us with Money to 
Garry on the War againſt them- 
ſelves; how is it poſſible they will 
believe that a few days cou'd put 

a Period to this Greatneſs : They 

will certainly think they are im⸗ 
pos d upon, and the whole Hiſtory 9 

Romance and Fiction. 


Nor will the Miſeries that fell 4 
on France, by a Scheme of the 
ths nature, render the Story more 
| Probable. France for many years, 
had not known what Credit Was 


(except what was amongſt a few 


Merchants} for tho' the late King 


had made many attempts to re- 
ſtore it, yet the neceſſity his bound- 
1 Aabicisn brought him under, 
made him n alway? ſtifle it in its 


Bir th, 


GG). : 


: Birth, it was not then to be won 


der d at, that a People whoſe only 


N Security f for their Money was their 
; Cheſts, fhou d unlock them to 


taſt the ſweets of a great Intereft, 
which they flatterd themſelves 
with from their Scheme, we ſaw 


their Misfortunes, and did not won- 
| derat it; for when once a Nation 
by precipitate Meaſures make 
their Capital exceed the Poſſibility | 
| of receiving a regularlntereſt, there 
is no doubt, but the Men of ſore- 


fight, will gather up as much 


Money as they can in their Hands, 


ſo chat the Innocent and unknow- 
ing are ſure to be the Sufferers. 


Tis indeed almoſt Incr cdible, 


to think, that a Nation as we 


were, that had always acted upon 
the Rule of an aſſured regular In- 
tereſt, 


2 CCC T 
— 


7 


an Affair that was altogether Ima · 


— Lo þ « 


ginary, whilſt almoft every Man 


at any Rate bought the Stock, 


with no other Intention but to ſell 


out again, every Man conſcious 
that this fall wou'd be, and yet 
flatter d himſelf, that he ſhould 


Fell out time enough to fave him- 


ſelf; tis certain, that when the 


Stock was calld a Thouſand, if 
every Man had been in the wind 
to ſell out, Jt the whole Species 
of England had been Collected i in 
one Heap, every Twenty fifth 


Man cou d not have had his whole 


Money; but if Thirty or Forty 
Cunning Men (to fay no worſe) 
a had ſhar d four or five of theſe ; 
Twenty fifth parts, it would na- 
4 +urally' reduce, it to one in a Hun-. 
„ 4.1 


tereſt, ſhowd plunge our Selves i in 


r 88 . es 353-6 ' 5 8 Fc — : 
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1 think I have no Reafont to con- : 


tradi che Belief of ever y Body, 
that this Was our Caſe t Con- 
| ſequence i is indeed deplorable, we, 


* 


ſee Credit entirely loſt, no Fant 


between Manand Man, the Gold 

ſmiths and Societies of the 55 
| Credit run out of their Caſh, by 
Men that were: reſolv'd to bee as 


8 ch of their Eſtates as they 


2 1 in Soy 4 * 1 


|; OO pos e down 


the Stock from a e to 4 
11 


344 „„ „% wt % 


3 


nor mr et on r > re ener EO ERS ; 


(8) 


and that unnatural. Subſcription 


at a Thouſand finiſh'd our Ruin; 


it may be true, that when that 
Subſcription was taken in, the 
Price of the Stock might be Seren 
Hundred Seventy Five, and ſo 
from the Credit of the Money to 
be pa pa aid in, i it might bear ſome 


2 4 


| ptop ortion ,; 3 Vet our Truſtees, 
who ſhould have known the na- 
ture of Credit better, ſhould ne- 
ver have attempted | at one blow 4 
to have. deftroy' a it, by making 
2 Capital fo large that no th | 


could poſſibly be foun for it, and 


| cangot heiß faying, hat fourth 3 


Subſcti iption Was "the moſt im- 


pudent attempt that ever was 1 


bn 


made by the worft of Men, a 


Subſcription was a Bait to catch 
even the moſt Cautious, becauſe 


9 * 4 % i SEES 
* 


i 1 . s 4 : 8 ” 
So San ie oo Go”, — * 


good their Contracts. 


14 B 


{#) 


of the great Premium upon the 


1 | three former, thus in a Morning 
they drain'd us of two Millions 
five Hundred Thouſand Pounds, 
which had in great probability 
come to Market, to have been lent 
upon Stock, ad had made up the 
great differeaces there then Was, 
| between Man and Man; but tis 
too plain, the whole deſign of 
| that, was to be enabled ( by 
4 robbing. the People) to lend 
Money to their Contractours to 


pay them their Differences, while 


þ the reſt of the World were diſ- 


abled to find Money any where, 
upon Stock Security, to make 
From this 
Fatal Period the Stock declin'd 
every day, great Quantities came 
to Market, and People were 
forced 


(10) 


bored to take what they cou d 


get 
dont defign by this Declrs 


tion, to inſinuate, that it was 


ever poſſible to keep up this 


Scheme at a Thouſand; but 
I am confident the unnd 


Practiees of our Truſtees, was the 


occaſion of our Credit finking ſo 
ſoon: I can't help obſerving, that 


even in its declination, upon 2 


bare Report, that the Bank was 
come into meaſures with them, 


the Stock rife one Hundred and 


ten per Cent. in one day; its ob. 


vious enough the Spirits of the 
People were well inclin'd to have 


ſupported it, provided they had 


a probable Security, but as ſoon 


as this Story was found an Artifice, 


every day brought on ſome new 
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lam very ſenſible, that Man- 


kind has not a greater Satisfaction, 
than to hear an Invective againſt 
thoſe People that have injured 


wy * r . . x f 
V7 {an hs 24 - k . 
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them, and let the Writer be 


what he will, he ſhall be favoura- 
bly read that expoſes them. But 


this will avail very little to the 


retrieving of what we have loſt; 
in this general diſtreſs, we ought 


to caſt about, and ſee by what 
Methods we may ſave Our ſelves 


from utter Ruin: Surely that 
Man does not deſerve pity, who 
when his Ship is wreck'd, won't 
endeavouꝝ to ſave ſomething ; let 


theſe Traytors (if they be ſo) be 


brought before that great Tribu- 


nal, the Parliament, and if their 


Treaſon be prov'd, we need not 


<onlx but the Legit ture will do 


B 2 Juſtice, 


cn) 


Juſtice, -in the mean time let us 
ſee what we have left, and by 
what means it may be 1 


| to our Advantage. 


The firſt I thall daſhed 


| general is, that Money is ly 


valuable according to the Propor- 
tion it bears againſt other Com- 


modities; plenty of Money ak _ 
ways occalions the riſe of the 
value of other Things, as ſcar- 

city of Money brings it down, | | 
provided the Commodity is hot 


ſcarce too, and then, the demand 


for that Commodity tndites it riſe 
in Proportion to the Nsceſſity of 


the Purchaſer. The next Thing 


to be confi der'd' i is, that as Plenty 
of Money reduces the Tatereſt: Wn | 
Money,” fo there can be no In- 


tereſt 12 hi low, but People, will 14. 


A 


69 


ther chooſe it than live upon theit 


Principle; for many years paſt, 


as the Ballance of Trade has 


made an inereaſe of our Money, 
| Intereſt has varied accordingly ; 
4 at preſent the Intereſt ſettled by | 


| Act of Parliament is 5 per Cent, 


ut the Government has rais d 


ö Money at four, which couid not 


e 


8 


haye happen d, if there had not 


been a greater plenty of Money 
than heretofore 3 upon this Sup- 
poſition” tis expefimentally true, 
that a certain regular Intereſt for 
Money, with a prebable Security 
for the Principle;-( for a real one 
was not to be found even when 
our Credit was greateſt) has 
been ſüffeient to Circulate' the 
whole Credit of tlie Nation 1 
ſhalt nor fpeale' ſpeculatively, 5 
but 


( 14 ) 


but ſtate the matter of Fact 7 
The Debt of the Nation was 


about Fourty fix Millions, Six 
Hundred and Three Thoufand 


One Hundred Pounds; or there- 
en, for which an Intereſt 


was given of about Three Mil- 


Is One Hundred and Eighteen 


Thoufand Pounds, I ſuppoſe no 


Bady will affirm, that the People 
had any real Security for their 
Principle; for I believe one may 
| ſafely ſay, that there is not Money 

in Europe ſufficient to pay off every 


Proprietor, yet the Intereſt being 


regularly paid, every Man was ſa- 
tisfied, and flatter'd himſelf he 
coud at any time receive his 
Principle; tho were every Pro. 
prietor reſolvd to put his Eſtate 
in rea Money, one with ano. 
IL ther 
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0 13 

1c: ther couwd not receive four Shil- 
was linge in the Pound: If Three 
Sin Millions or thereabouts then, were 
ind ſufficient to Circulate Fourty 
re- Six Millions, at a pretty large 
eſt Intereſt too, (and without doubt 
lil- with a very little addition it is 
en (ſufficient ) ſurely no Body will 
no ſay, that we have not Money 
ple enough in the Nation to ſupport 
eir the Stock at Four Hundred, or 
y Five Hundred, conſidering if a 

leſs Intereſt would ſerve, the leſs. 

| | Money is requir'd, This is very 
obvious, if we conſider the na- 
ture of Circulation; for Inſtance, 
Pour People, or Twenty „ ſell 
is each a Thouſand Pound Stock, no 


o. body can ſuppoſe it is with a deſign 
te | to keep the Money by 'em, one- 


0. f Len Pays. his Daughter 5 F S- 
tune 
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(16) 
tune to a Man whoſe Eſtate is 
Mortgaged for the like Sum, the 


Mortgagee Receives the Money, 
Lends it again upon the like Se- I 

curity, the Borrower either pas 
it away, and ſo probably the f 


ſame Money comes in a few WT | 
to Market to buy Stock, as being 


the ready Repoſitory for Money J 


to lie at Intereſt : Thus the ſame 
Money may ſerve, by Circulation, 
the Purpoſes of Twenty People: 
But it may be Objected, that this 
Money may be broke in ſmaller 
Parcels, and ſo from the fmall- 
neſs of the Sums lie dead; tis 
true, it may run ſometimes in 


ſmall Streams, but it will at laſt | 


meet in ſuch! a Bulk, as ſhall 


make People think it worth their 
while to receive Intereſt for it. 


1 
F N 


2 33 


[KI 


2 
7 But it will not be ſufficient to ſay 
y x ' there is Money enough in the 
= Nation to make an Intereſt for ſo 
= large a Ca pital, it muſt be made 
2 demonftrative, that ſuch an In- 
I tereſt ſha!l ariſe out of the South- 
Vs F Sea Profits, as fhall convince Man- 

„ kind, it will be to their Advan- 


— 
oQ 
— 

4 


b het =” 


is believe would contribute very 
much to it; the one is, the giving 


lance on our ſide; the other, 


Comp ny. 


% 


tage to lay out their Money 
? |] were hey put in eee U 
ſuch an Encouragement to Trade, 
as ſhall effectually bring the Bal⸗ 
the giving the Chaſes - inf 
Forrefts of England, to he Sold, 


or Improv'd to the Uſe of the 


„ 


* 


18). 


As to the firſt, It is certain 
that the Riches of a Nation con- 


fiſts of numbers of Induſtrious 


Inhabitants, who by their Labour 
and Application, furniſh their 
Neighbours with Materials either 


for Uſe or Pleaſure, and by this 


means become their Creditours, 


the Ballance of which Account, 


over and above the Goods im- 
ported, muſt be paid in Gold, or 
Silver. 1 
The Fertility of our Soil, the 3 


Ulefulneſs of our Manufactures, 


the Ingenuity of our People, be- 
ſides the Conveniency of our 
Ports, makes us a Nation thje 


moſt proper in the World for this 


Advantage, and hence it is, that 
notwithſtanding the prodigious | 
Sums that we remitted abroad to 
1 | 


L 19 ) 


pay great Armies for ſeveral Years, 
yet our Country flowd with 
Money ; nothing but the Benefits 
of Trade cou'd have ſav'd us, 


and indeed nothing but Trade 
can reſtore us. Tis too melan- 
choly a Ce nſideration to think, 
how much this has of late been 
neglected; The Merchant was 


- tempted to make uſe of his Mo- 
ney to buy Imaginary Treaſures, 
the Regular Courſe of Buſineſs 
haas been interrupted, and Ava- 
rice took place of Induſtry. 


The Remedy I wow'd propoſe 
to this Evil, is to give the value 


of One per Cent. Premium, upon 
exported Commodities of the 
; Manufacture or Growth of Eng- 
L | land; this might be a Temptation 


| for” em to 99255 up the Remains 
2 of 


tar 
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of their Hubner, and ingage L 
heartily in their old Callings, 
to the Re· eſtabliſhment of Com 
merce, the only ſource of the 
Riches of this Country. 
I ſuppoſe no Body can Object | 
the Difficulty of finding ſuch a a 
Sum to anſwer this Propoſal, 
fince the Revenye of the Duty 
vpon the Import will be ſo conſi- 
derably augmented : And ſurely 
this may be given with that Cau- 
tion, that no poſſible Fraud may 
elude the publick Benefit by this , 
means Credit may be reftor'd, and F 
Money flow again in its ade ; p 
Channels. As it is abſolutelyNe eceſ- 1 , 
fary to have the Ballance of Trade 1 
on our ſide, to ſecure to us, not || © 
[1 

{ 


N ct . 
"Oe KS . 
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only. the Money we are in Poſſeſ- 1 
1 jon of, but to obtain new Riches; | | 


ſo i 


K 


age ; lo it will likewiſe be as neceſſary 
nes, that the Fund for the Intereſt of 


4 Jthe: South-Sea Stock be Regular 
x and Certain; if this be made 
appear, there is no doubt but the 
ject M oney that is at preſent lock'd up, 
a will come out again, for the Neceſ- 
] fity is as gtcat to the Monied Man 
to have Intereſt for his Money, 
as to the Landed Man to have 
7 Rent for his Eſtate; a Principle 
au- however large, muſt decay when 
you live upon it. 
Let us look a little then into 
the ſtate of the South - Sea Stock, 
and enquire which way they can 
make a certain regular Intereſt, 
In a Pamphlet lately writ, call'd, 
The South-Sea Scheme Eximind 
the Author Pretends to deman- 
tate, that even upon the Bar- 
gain 


intrinſically worth Four Hundred, « 
J will not pretend to enter into 3 


this Propoſition, nor is there one t 
in fifty of the Purchaſers that 


6 


gain already made, the Stock is 
the Mathematical Calculation of f 


trouble chemfelves with it, but | 
are guided by an implicit Faith ;| 39 


but if it is really ſo valuable, it I þ 


wou'd be no ſmall addition to it, Jn 


if His Majeſty, out of Compaſ. 


fion to his ruin'd Subjects, wou'd“ k 


be pleas'd to give the Chaſes and lt 
Forreſis, to be Sold, or Improv df [1 


for the ae of this ac the / 
Nation certainly in general wou'dJ q 


be benefited by this Conceſſion ;! 7 


n 
ſince Numbers of People make g 


the Riches of a Nation, theſef Ii 
waſte Lands wou'd make Room 
for more Inhabitants, and conſe- 


quently 


F  - (#9). 
E is} Lauently, not only enrich us, but 


red, ſtrengthen us too; His Majeſty's 
into evenues too wou'd be confider- 


one that wou'd be paid out of theſe 
that Lands, as well as from the con- 
but ſumption of thaſe Commodities 
ick; they wou d produce, and the 
2> it Land Tax by Conſequence made 
o it, more conſiderable. It may be 
al} objected, that we cou'd not find 
ou d Tenents for the Improvement of 
aud theſe Lands; in anſwer to that, 
rovd | J remember ſome years ago an 
the Act of general Naturalization was 
5 d. thought Politically Good, I ſhall 
on not preſume to Reaſon upon the 
make | Repealing of that Act, but I be- 
theſe} lieve 1 may affirm, that were that 
Loom Act reſtored with proper Limita- 
onſe- tons, Foreigners of all Countries 
ntly, , wou d 
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wow'd crowd to live under the be. 
nign Influence of our Government, 'F 
[and taſt the ſweets of a fruitful 
1 Soil, a temperate Air, and above 
| all, the laſting charms of Liberty: 
Wl It may be true, that the amount of 
the Sale of theſe Lands, will not 
Lil be very conſiderable in ſuch a large 
| Dividend; ; yet certainly it is ſome- 
thing, and in itz Conſequences it 8 
will be greater, as it will be a 
N means to encourage Foreigners to i 
1 bring their Money amongſt us, 
0 which muſt of neceſſity leſſen the 
0 Intereſt of it, confi idering that the | 
Wl - Strangers that do come, will gene- | 
1 rally be Trading People; 1 there 
de any Inconveniencies in this, 1 
IP muſt own my Ignorance, [ dowt | 
= perceive them; ; bir all I pretend | 
o b, a ſincere Zeal to lerve my 
Country, 


— — 


＋ Country, and wiſh with all my 


1 found to ſave us from the Cala- 
1 mities we lie under. 
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1 
Wy 

OW 1s 

N . : X 
of the Forreſts and Chaſes ; but 
7 

Fg 

9 

L 5 ' 


in) 


coul ſome effectual means be 


have not yet been able to and 
the means to look into the Survey 


hope in a little time to give ſuch 


an Account of em, as ſhall ſatisfy 
every Body of their intinfick 
1 Worth.“ 


FINILYE. 
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